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Fiscal Service, Treasury § 330.2 

330.5 Evidence of owner’s or beneficiary’s 
authorization to affix special endorse-
ment. 

330.6 Securities eligible for special endorse-
ment. 

330.7 Payment or redemption—exchange by 
agent. 

330.8 Payment or redemption—exchange by 
Federal Reserve Bank. 

330.9 Fiscal agents. 
330.10 Modifications of other circulars. 
330.11 Supplements, amendments, or revi-

sions. 

AUTHORITY: 5 U.S.C. 301; 31 U.S.C. 3105. 

SOURCE: 53 FR 37519, Sept. 26, 1988, unless 
otherwise noted. 

§ 330.0 Purpose. 
The regulations in this part establish 

a procedure under which qualified pay-
ing agents may specially endorse 
United States Savings Bonds of certain 
series and United States Savings Notes 
(Freedom Shares), and either redeem 
the securities so endorsed, or forward 
them to a Federal Reserve Bank for re-
demption, with or without the owner’s 
signature to the requests for payment. 

§ 330.1 Definition of terms. 
As used in this part: 
(a) Federal Reserve Bank or Bank re-

fers to the Federal Reserve Bank pro-
viding savings bond services to the dis-
trict in which a paying agent is lo-
cated. See § 330.9. 

(b) Owner(s) means the person(s) 
named as registered owner or coowners 
on a bond or note, or as the designated 
beneficiary who has succeeded to own-
ership of the bond or note upon the 
death of the owner. For the purposes of 
special endorsement, but not payment, 
by a qualified agent, the term may also 
include fiduciaries, corporations, part-
nerships, associations, and other enti-
ties named on a security, where such 
registration is authorized. 

(c) Paying agent(s) or agent(s) refers 
to an eligible financial institution 
qualified under the provisions of this 
part to specially endorse securities and 
qualified, under the provisions of De-
partment of the Treasury Circular No. 
750, current revision (31 CFR part 321), 
to redeem eligible savings bonds and 
notes. The term includes the branches 
of a qualified agent that redeem bonds 
and notes and are themselves directly 
accountable for such redemptions. 

(d) Redemption and payment are used 
interchangeably for payment of a bond 
or note in accordance with the terms of 
its offering and the regulations gov-
erning it, and include redemption-ex-
change. 

(e) Redemption-exchange means any 
authorized redemption of eligible secu-
rities for the purpose of applying the 
proceeds in payment for other securi-
ties offered in exchange by the Treas-
ury. 

(f) Savings bond(s) or bond(s) means a 
United States Savings Bond of Series 
A, B, C, D, E, EE, or I. 

(g) Savings notes(s) or notes(s) means a 
United States Savings Note (Freedom 
Share). 

(h) Security or securities means a sav-
ings bond or note, as defined in para-
graphs (f) and (g) of this section. 

(i) Special endorsement means a proce-
dure under which a security is re-
deemed by an agent, qualified under 
the provisions of this part, for cash or 
on redemption-exchange (or forwarded 
for redemption to a designated Federal 
Reserve Bank, where appropriate), uti-
lizing a special stamp placed on the se-
curity in lieu of a request for payment 
signed by the owner. 

[53 FR 37519, Sept. 26, 1988, as amended at 59 
FR 10538, 10539, Mar. 4, 1994; 63 FR 38044, July 
14, 1998] 

§ 330.2 Qualification for use of special 
endorsement. 

(a) Application for authority. Any fi-
nancial institution qualified as a pay-
ing agent of savings bonds and notes 
under the provisions of Department of 
the Treasury Circular No. 750, current 
revision, may establish its eligibility 
to employ the special endorsement pro-
cedure by executing and submitting 
the appropriate application-agreement 
form to the designated Federal Reserve 
Bank. In executing the form, the agent 
certifies that, by duly executed resolu-
tion of its governing board or com-
mittee, it has been authorized to apply 
for the privilege of paying and proc-
essing securities in accordance with 
the provisions and conditions of this 
part (Circular No. 888, including all 
supplements, amendments, and revi-
sions, and any related instructions). If 
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